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Legal Investments
for

Savings Banks
and Trustees

In New York
Massachusetts

Connecticut

Yielding

4.40rr to 5.20
StnJ or Circular No. D NI

A. B. Leach & Co.
Investment Securities

149 Broadway, New York

no. ton
Philadelphia

itnoro LnnJnn i

Canadian Car

& Foundry
Dough Sold Quoted

Hosmcr & Webb
Tel. 62.r, Hroml. 35 Urnad St.

KIDDER, PEABODY&CO!
'

1XS Dvonthlre St., 17 Wall St.
Iloiton. New Vork.

Correspondents of
SIRING BROS. & CO., LTD.. London

iiAitrri:i iti.
Union Trust Co. of New York

HO HROADWAY
Firth Av. A i M I Itlh V.V. ft Mill St

ACTS 4S EXECUTO.I.SUARDlAN.TRUSTEE.Efc- -

A lint, s Ir.lrrft un )rpnlt4

4T raw

'NCOrlPOHATtO

CONSULTING and
CONSTRUCTION CNCINEER8
PUBLIC SERVICE PROPERTIES

FINANCED and MANAGED
CO Pine Street Ne York " wn', successful

NOIU'HKKN f.Vt'U'U TI'ltlllNAI
MM IIHM.ON.

accordance with tli the
Deed Tru.t tin Northern Pacific il

Company the followlns
bcmM have been drawn arcuuut the
Hlnklne Fund. viz.
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153
191
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7H
710
HI
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14T
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3349
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24S 3451 3JII
4Si 33i
mi :.i; sijj
ci? jn:: 3si1'3.

3S1
41 Oil

41

; 4
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111

In nf
of of

of
for of

32

93

l' redeemed hv Th Farmer."
Itotin nnd f'it Trmt'e. at It
nfllce. W.' i.im Sireel New York cp.y,

t 110 and .i' rum In'erot on the 4th iln
of Aucmt. 131'., it M"h .laie wliicee on the atmve bond..

TUB I'AI!MhP' I.OA.V AND TttUST
( D.MI'ANV. Tril(r

By limwx MAP.STO" Prrtent.
New York. Jjly l'Mi

UIVIDFMIS AM) INTKltKST.

'

,

,

.

t

It condlilons
Murk - HMy

inmy
quarterly .lM.lend on ,he I- T- - '

P'entlnn- i I Auit.n!
HI, id . . ' e.uril .il t
clot, hu.lnt i July H15.

1IAKKK, AVI.INt. .V (MIP.WV,
Transfer

OFFUT. OF TUB
CONSOLIDATION ('OAI, rOMTANV.

tiallir.iolr. M.I.
Bonn! Din haa deel.ireil the

regular nuiirterly iMMdeml of one one-hal- f
per cent, tl'i) on Its Ciplt.it Stmk,

pnyablo July lint, ISIS, in the stnrixhnlderK
reeonl l the Ins lm"lne July 34th.

HIS. trinsftr books rcninln open
Dividend check. mil ed.

It. STCAItT.
At. Treasurer.

HIE HCCKKVK LINK COMl'ANV,
UfoaduH).

York. July IT. 1915.
A dlTld.n.l I. .hare has Wndeclareit on the Caplial Stock of Com- -

payable Sept. IS. I? IS. to .lock-oblr- ri

f rersnl at the closn of bunlne.s
AuKUkt :S. 1913,

All ennuuunl rBardlnit payment
or change should be sent to the
iirnlerslcne riot Uter than September s,
191S. fllBSKituo', Cerretiiry

STEEL MARKET.

itlcnllons uf
ent

1'url her
In fi rent

4194
4213

And will

but

1SI6.

I'.ili
The
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The

Nw

this

liilprove-Deiii- n

The matket continued nnd
tlrm ycstenla. with Indications of fur.
Iher improvement nil nroiincl. Mill nper-atlo-

nre heltiK maintained nt IiIrIi
and Increased production In looked
Incoming orders from both foreign

r.nd domestic consiiriHrs continue heavy.
Kuropcnn demand for ammunition shows,
no Bitrns nf dlmliilshimr rind there tiro
Ituiulries before the market for loimntes
nf steel for convention Into shrapnel
Irish explosive, '(The export

for lnl uteri also inutilities
an Important factor. 1'ore.uu inquiries
for rails are understood to total about
IKi.nno tons.

The dci'-.ui- for Meol continues
active nil the I'nlted stnteM Cor-
poration's purcliasi'S are jdaced
iround loil.OOO toils, Tronipt Hhlpments

tire lartie premliiins,
tra per ton havlni; been paid nil Hteel
platen for Immediate delivery.

DAILY TREASURY STATEMENT.

wakiii.vi.to:.. July :a The .lai.ru.'nt nf
lite reitiin aoti ni'our.erileli! or I lit niai-ur-

.Iiohs
.lulv Tin. run Fiscal vrlteceipts I.1 y, in is'i.:if ill ii..i;D'Sbiirsinieiits a :wai tfiii.i

Deflilt h:..-.- w,: ;ti jr. ;:i.:c2
Ui'lVlMs (luill ill.tOlUH .lulv 1.M'

Intrrn.'il reieiui" oraonrv. 1 TI.3'3 corpora
llou lax. no. 11111 on.. f,;;ti Ni

Va!'1"1' ""!''' reeeiveil for ri'drniption

The cash sratinvnt of the t'nllel fetatej
Treniiirer for July I2:

iiKM:itAi. viT.vn
Oold coin
fiold i erlifii .ites
Fdvei irs
Kdvrr lerliln at"-- .

.

1'nlled Slabs 'inii ,

Certillid on bmk. . .

National bank lions
buhsidiary ihr minor coin ami

.liter bullion ....
dull in Trci.urv
In iintlnual binks .

i mh Tnasiiry and
tiink.

Deduct euirrnl It u s
ll.ll.tlllS f l Mllrr.ll ft'llll.. .

iti:.-i;itv- fi nd
Gold coin ana in, thou

TltlVr FFNII

illltBll

J?3t

391U

(torn

tor.

nnd

:i.4in
M.'JII.JK)
t'.iri;,ni.'

!l l.ls.w
13 tin mi

3; .uvuia
j.i

:u r.ri :is-
-,

1 111 in
sen

f.s.f.'.D 137

111.' 9s0 'M

To reil.em out standi n ri fle.iln rr;
Urand total lash a.titi in Tuasury I

FINANCIAL NEWS

AND COMMENT

Slocks Uisplny n fiooil Dcnl of

Staliility in nn Im-jru-In- r

Session.

wah issn:s stilij dkad

'nailing was milntalnit on a fair
scale nf activity I ti yesterday's
m:irl;rl, nlihiiugh till session was quieter
than since the cirly pnrt of tho
week The fart tli.i; dealings were
ti.t excited wan very much In tlio

make's favor, nnd although the price,

tnovcmt was .M Irregular unci Ir-- I

regular net changes were presented nt
tlin close, :tho sh.it o lint Rave a (rood

j aecmint of Itself In respect to the
evidence of fundamental stability af

j forded,
! Piessuio ulilclt wax so manifest on
Thursday, did not make, a pronounced
appearance tlw d'aUngs, nm)

Iquilrd values) inovid ratlicr harily
j upward at tho outset. Selling then
came In and thereafter there wan an
alternation of mniletale reaction runt
ml win re. ITuctuatloiiM weto less

they had lcn and whllo
.certain Issues wore chutaiVciized hy

uniform downward trend, Chlilly In
a portion of railroad dep irttnent.

prcvadln? Impression which tin)
matkot save una onu of l.iten
strength, whitu noinu discrlptloiij
tofo aggrrssiiely, hut not violently.
The market wan strongest toward the.
fluso, wlilch funlier corroho-ratio- n

of previous Indication. that Wall
Stie- - l u wlmlo enter .tuned no very
uneasy apptnhcrislons over the wording
and tenor of the latent Wanhlnston
note llcrllu Its inoliahle re.ep.
ion in (. ini.n.y.

The to was UtidouRedlv roniewhat
rerpori'lhle for the ronserv a..lve fcnlitiR
which waN exhihltcd by the
conumin'.ty and the fact that u eorihcr-- v

i.lve dlsp 'xltlon develO)ed tho
midweek eclt mcnt tendeil to gle
ye in.irhet a more trustx orthy
appearance respect the Inherent
Mi'intli which It displayed. So mu'h
ha been cahl In ndverje criticism of
otrjvai;ant In specialties
ami in re nave In Mich Important

I unfavorable exKrnnl Inlluince.M as tho.(
ptoviiled by labor troirlitcM and by the
tjncertalntle of lie controversy with
'.errnany that slerday'H tiadlni; In
k ockn after Thu. 'day's and Wedties- -
iay . sessions furn shcil a fairly natla- -
factory tent of portions

As on Thlirnlay there wan an un.
i mistnknhln rei.etc.it r I, ir..r.

I eon.lciioti.-l-a ev.eit In limited directions- War stocks

lnleret

13.

lt

THE

comiier

e.

early

'viiiiiinru me leanvrn in activity andmr? Ilrnmcjs, but the Keneral list was letter,
CUM-- 1 w th the evceptlcn of some ralln and

4:o

ira.'.47

M.iO.M)

7117

than

was

portions of e copper metal Kroup. The
heaviness of coppers dhl nor alto-
gether and the only

of t was that while copper
nn stilt ellinr nbive t.o hluhly prollt-ahl- e

level of l'i cenH u ound. It
reeded from the 20 cent level.

Halls In the main continued more
lesi neglected. Selllnir In them Vilely
has for the most part chlelly
a uhlftlnii of Into
trlaN. judKlns Horn tho lmprovJ

ot'ciinent eainlnc", It Is os.
f hie that the i'eos.-tiv-

of l.illruad shnres not endure mui'i
lonucr. This of course do.w not apply

thu small number of railroad stccks
which are adllcted by dividend uncer-
tainties or dilllciiltleH Involved In
actual or possible reoeiw rshlps. South-
ern railroad share." Miffer from the diltl.
eultlea of the cotton Industry, which
iibout tho uorft featuie tt t.-- e dnrnestlc

Municipal SsrviGG Company t rrdo'dirtuVinr1'
,r, sles, Is to noted thatriefrrr.il Dithlruil .t- nd-q- u

Il..ton. Jmy :j 1315 abroad well as here, and A

of f"
farreU HHk of me Mun.' In "ei ! e i'.m of serious trouble In tho
pany hj In en pii .'jle j coltori market.
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STANDARD OIL QUOTATIONS.

Follonlni are thertiiot.il Ions for the ''Ian lird
Oil StocU-

lve-lll- v Thursliv
Far. III.I. Asked. Hid As'iei.

Vtl.ltlllr ttefC SHU ".1.1 Ml .141 .'.11

llorne-Sery- too 2U' 2vo JoU i!n
Iturkeye Pile- - .10 ps III.' 04 IOJ
Chewli'li Mh UK) TOO T.M Til -1

Colonial Ollt'o loo 12.1 11(1 f.M 14(1

CnntlnenOIIC ino 52.1 VJ.1 'J.10

Cresrent Pipe. .VI 10 4:1 4(1 41
CumlMThndPI. loo 4i 4H 41 4S
Curi'ka I'ipet,. list 3?i I'll 22.1

IlalenaMKilll 10U 112 IK. 1(2 I4T.

(ialena 8I pf . 100 CII 141 Kl.l 1411

Illinois Pipe I. I fro I.IS 1.H1 I t I I .in
Indiana Pitve I,. .10 01 K 01 loo
NadnnalTran. 25 21 Ml 2'i III

NY Transit .. 1(11 203 20(1 202 207
Northern l' 1. K i') f, yo tr,
oiiioOiii'o hi bin dis i:m
Penti Mex . I no .m no .lo mi

Pierre (ill. new. 21 o in 0 lo
I'ralrlrOIIA-O.v- i 100 tlrt'i :il .10s 313
Prairie Pipe . UHI 15H I.Mi K.7 nil
holar Itef Co . 100 n 2.IU 220 2.10

foulliern I' I,. . loo 207 2bl 2n7 rta
fouth PaDH. 1IKI 2iis 272 2Hs 27.1

Southwest Pi . loo nn ll.i ion in
HtanOdorCal 1HI271 27.S 2;. I 27il

Stan OH or I lid. inn :W3 1l! 4oo

Man oil or Kan ion am :i;.u ;i4u :cn
Ml ill oil or Ky 100 21.1 2.1.1 24.1 2"ll
HianoiiorNeb ion aui air. aoi an
Stan oil of NY. loo Is.' D.I ls.1 imi
SlanOliorOlllo UHI 121 4.10 420 4 10

Hvian A I'inrh . loo IDS 11,1 101 11.1

Union Tank I. K" 7'i SI .70 s

Vacuum oil Co. loo I'M 202 I'.u 202
MathinilonOII 10 II.' :U ail
Aimlo-Amoi- l. tl 1.1'i Hi l.l 'j Hi

Ulan OH or .VI loo Mi 401 "'.hi 401
H ib il bloc" . hsu . SMI

.SO old "all oil" I27'.i I27J

RAILWAY EQUIPMENT BONDS.

(The follonlriit

Nanr.

a

Kale Asked.
Atlantic Coast lull 21 l'i

I!altlmorc.s01ilo 1UI4-2- .I i
Uuf. lto-- .t . I'lM-a- il

Canadian I'arllle 1HI.1-2- S 4',
Caro, Clinch A. l!ll.'i-- 2l .1

Chcs k Ohio. .

Chi A: Northw'n.
Chi. Ind it Uiuls
Chi. It I Pac
Chi. St I.& Nf)

I.
Dei A: Hudson
llrie Itallrovl
llocklnir Valley
lllhiolsCenlr.il
IjiiiIs ,V Nash.
Mo. Kan Texas
MIsAOiirl l'.irli
N Y Central Lines.
Norfolk A Western
NY. Nil A II...
Pi n en Freight
.it l I M & ,Hnuth
(eaboard Air
Miuth'Tii liallnay. .

fnulliern Pacific .

Vinilni ill ItnllMny

f'listonii

are quoted oil prrcentaite
basis )

Maturity. Hid.
blue,

Pitts 4H-.- 1

Ohio

Line.

1U14-- 2I 4 )
1911-2- 3 I'j
1011-2- 1 l'i
P.) 41,-.- '.
I II I.1- -2 1 1

KII.1-2- J .1

11)22 ij
IIIII-- 2I I

19 14 -- 2.1 .1

III! 4 !,-.- 1

Illl .'
HII I 2.1 .'.

Illl I 22 ..

IDIfi 2S Uj-- .l
,191.1-2- 1 4lj

1III.1-2- H II
11111-3- 1 4- -4 IJ
1(111-- ,1

l'IH-2.- 1 .'.

IIII4-- 41$.,1
Kill 2.1 l)
IMI I 19 .1

4.M 4,10
4 (J) 4.4.1
4.(10 I 10
4.111 4.7.1
0.2.1 4.(10

4.'ll) 4,1.1
4..MI 4..10
.1.1,1 4. SO
7 111 .1 .10
4.SI) 4,111)

.1 1.1 4.till
4. .1.1 4.1.1
fi.12 4.7.1
4.SS 4.1,2
4.02 4..V)

4. .1(1 4.2.1
(I 2.1 f. 2.1
(l.,-.- fi..10

.10.1 4. SI)

4. .1.1 4..1
fi.00 4.7.1
4,1.1 4.21)
.1 70 .1.1X1

fi III 4. S.I
d.OO 4.70
4 .11 4 1.1

..12 4 7.1

ItccilptN 1 esliTilay.
The total receipts for duties at the

Custom Hons, jesterday were $IS9,-35- 2

s:t, of uhlch JlS4.x03.lo was lor
meicharillsQ withdrawn fiom bonded
warehouses und 1304,519,73 fur recint
luiporlalloni.

t'lO'lMI.
Bui Auk
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33 'i
23 H
C24

51'.--
SO!

IfVili. in- -.
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H4 ,115
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-

U!47V4
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121 ,121U
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7;7
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7SV--

19S 1202
123

s:,y.
7n,

4
3U

102
30

121
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10',4,
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I0?4l

ay '4

ii2V4

71V

13'J4
42

H

31

K2

'

'Xi Tit -
11 11"n
44;s 14a,'
3IU 3i

.Un
'127 b

14 IT.

flOW
''110

Vs 4'
.'!'9f,H

142 14..
7 . S

.. !

22!4

33 'i

23

11C
36 H
60

WOH'loiUt
29

9
IV
19
23

117
111
107

CI

33i'
S2 I

31j
72

5U,
13,
63
'.'01.
II

10

.loin,

inr.ii.iocvi

;jn,
ss"l
4!Oi

22 A

3.V1,
!'2lv"

14'!?4
1114
30
Hi

il
12r.
43

si

35

103

111
:.?,

9

72- -

f.2
r.

r.7

23

62

31

52 V41

SO

5

yo

77

7'J
72

125
SI
S5
70
111,
30

14(1

U
101
39H'

122
11'.4,

.11
127

OG

US
102 104

4.".

9s

70

170
ISO
ior.

70

6;
2oS
30H'

' :i2
'2f,U
171

,1S2
iofi'4
lltiH'

60- -

117 121

107

30

19',
19,

is:
120

VI

lOi

37
s34.

ir--

03"..
20's

i:.i. so

Ut.

32
73
2C

. i
IIUI I

2(5 I 2CV4,
13 ' 20

loi
104 ,104H

3J 34rv

71.
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29
1

r.r.

45

CI

23
03

42

10

I

!

!

t

1

7fl'i

I

4

n

23
'

5li
21,
lil

22
37,
91
;!(!

934
117

lHi
30 V, I

147
I 39'.'

:',S4V
I ko !

13
13 i i

S24l
99H lOOif.)
30?4' 37 '

130 13U;l
123ii'l2S

S'.i' 9 !

501,1.1 50
12fi,'l2rt4
soul si

102 103
184! 19

3514!
CO

35
3!i U.I
Cfi'"
5S

!l04
ciii'

1 1 1 U
1' fit; '

io7',;
9',i'

i:n!i 135

Itilr

414

shares.
1

CIosIiik
hid

Amlui'li 40
AlllACnr 111

fid'

101

(JO

Amlis clstoiij
'. HI".

ArulllS pf s:i s.i
AniCF pr.ll.'lbj lltl';
AmCoal so
JrnCI'r pflld
Allien pf no
AniFxnr . s1!
Allll.llllpr 27
AiiiUi pf 111

.r 24
Am Sin A

itrprn 7n'
AniSnutT 141
AmSti pr 112
AniTACa a
AiiiTnb 22.1
A in Wi .l 2i
AniWP pf r,r,
AsM pf
A"M 2 pf
ATSF r.r 1)7
llelhstl I U
lll'll.lr liflllOj
llkljiil'li 12.1
llruusTer .1

llooiliF
HrShoo 2.1
llrSh pf list

HufliAV. 7.1
llulliilrk. 2.S
Cann .11

Cll UN I Sine
CASATcl.

i;

I lll.V All
ClilAA pf t li
ChKIW pf 27'v
Chi XII A
HlPpf 124

nriMi

Chi St PA
niir i2ii

CCC.HL ."0
CCCSI.pf .1.1

('lev A Pis I All,
ci in

NEW YORK STOCK

AIISefnf.DU

CbSIPAOII.l

CIllctll'pft'ltH HHlj
(HASH

ColSn 1 4ft
CiiIbii 37
CoUtUpf. WH 100)1

tlnllrnnil nnd Other Shiire,
FlllllAY, .tt't.T 23, 1 f I

j4Mes.J
100!A(.lann Kxprrsn

1200' Alaska II M

3500 pf
B"nn Atrial t.'opper

Kir.HVAm licet Huuur
322liOAtil Can

2.!Ain Can pr
2S0O Am Car
3300 Am Coal Prod

200 Ant Cot Oil
100 Am II r.eittlter

1 nOii Atn It & Leather pf...
lono Am lc- -

500 Atn I. Disced Co
14200 Am l.oco

125 Atn Malt
2900'Am Hmcltlni;

ldOiAni Snultluu pf
bWAm Steel Ktly
300 Am Sitk'iir
100, Am Tel ,t Tel
120 Am Toliaccn pf
lOOiAtll Woolen pf

4100'Anaeoniln
IO111 Assets Ucntlatlun

1700 Atcli. Top & S Ke
500 At Coast l.lnc

lUnnk of Cottmiercu....
51(100 tlnldwln l.oco

100 Hildwln Loco pf
o It & O

1200 II .v-- o pr
2300 lictltlellcm Steel
1000 Hethlcllelil Steel )f....
I COO It !' (ioo.lnch
IS00 II It T
200,tuttc A: H Cuppl r
400lC.il 1VI
200 Ca l'et pf

SSOO'Cntl iMclllc
2900 ('en Leather

snkvn Leather pf
COO C & O
3P0'Chl .1 W
300'Chi lit West

7C00 Cll. M A St 1

lUSOn'Chi. it I A I'ao
14:o;t'hlno Copier
2100 Col I' . 1

loo Comstock
JOOlforis Cas
200'Corii I'toducts
lOu'Oont I'M

2C00 Cuban Am Siimtr
400)Ciiban Am Supar pf...

20700 Crucible Stvl
500 Critrlble Steel pf
100' Del .; Mud
310 Denv ; It li pf

40, Pet R Mack llv
11500'llMtlllei Sec

lOOOlDorne .Mines
2700i:rlc

IIS
(il
til
20

900 r.rli- - 1st pf
lOn'I'eiUral .M .1-- S
20U:en Ciieni Co

2900 lien Kit Ci
1300 (ien Motor

lnOHlen Motor pf
500 (it Nor pf

2000 (It .Nor Ore ctfs

an
ii.i

500 Cuispentieitn ...
220 Havana Kiectrlc

Uomi'stake
pf.

SOO',111 Central
1400 Inspiration Con

r.oO.Int l'apcr
ion Intcrlmm Con

1500: Inter-M- et

loo! Kan City Sou
luo LICKitt A Myers pf
700 Lrliivh Valley
775 I. N
100 Mnckay Cos pf
100 Maxwell Motor Co
250,Mnwcll Motor I pf...
100, Maxwell Motor Co 2 pf.

S500 Mex l'et
r.)00(Mi!i!iil Copper

300, Mu. Kun Texan
.M'O Mo. Kan AV Texas pf. ..

3000 MiHMiurl rae'.JIe
700 Nut Lead ......

2C0o Nat 1. S
COO Neiad.i Con

1000,N Y Air Urake
S50 N V Central
100JN Out &
lOO'Norfolk Sou
200 Norfolk & WeM
Coo NortiK rn I'acllio
400.1'iiclllc Mall

1300 IVnn II li
7(HM'lilla C
5110 I 'It - Coal
200'1'Itts Steel pf

2100 Dressed Stet I Car
inn (Jiilck-ih- er

200 i.'uUhs.lvcr Pf
icon Itav Cuiis r.ipper
JlOo lwy Steel Sp

1O0 l!w Strel Spir pf
S200 Kcpublic Steel

COO Itepublic Steel
3500 Kcnditii;

A.ked

Dili,

son Seaboard I.
900 SiAboaul A 1.
200 Sears-ltoeliuc- k

pf.

COO Sloss-Shclllcl- il ....
230" L A- - S K

COO St , S 2 pf. .

3s00 South I'ac
50 I' It Sue

C7O0 South Hall Co. . .

4300'South Iii'l Co pf,
2i'C Sturul Mill Co. . .

230'Stuileliaker pf. ..
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ItaeUl'S. Dili Die we.lisliess ill nils ninv- -

tion forninl ii rather cutloiis contrast
with the urength of the Industrial sec-

tion, which continued to hold Its giound
ib yplie the slickiiiing "f aciivitv on the
having m e and a considerable amount
of pinllt taking.

iiii spirits.
No: .ill directors of corporation wltn

war o deis are taking a disparaging at
titude toward this tuisinct-s- . I lie

is from a director of Indus-
trial Alcohol: "The earnings of the In-

dustrial Alcohol Company for the six
mo nibs ended June 30, Including those
of the Mibsbilirj, the Cuba Distilling
Company, show at the rate nf about 1"
per cent, on Industrial Alcohol cniiitiinn
stock This p'Miiil uots niu inciini" ine
full measure of the war contracts, which
add greatly lo earnings, as the plants
ate now running under full capacity and
the output is S"ld for th" year HOC.

The company Is about to place contracts
for the erection nf a large distillery at
Il.iltlinore on Ian I purchased for that
purpose some time ago. This new plant
will be in operation in April, 191C, and
should add greatly to earnings of the
Industrial Alcohol Company. The de.
inaiid for Its products Is so great that
the Distilling Company of America is
putting In operation two large spirits
plants, all nf which product is for
domestic t iiiisumptiiin, ami in addition
large fuieiKii orders are pending"

llnels lo Slrillgbl Humbling.
The leading lights on the

I'rnditie Kxchnngo who now and then
turn to the Stock Kxchange for excite-mer- it

did not iihks the recent market In
the "war brides." They played It bard
ami heavy and every nervy speculator
made money cat-ily- . Their was
wonderful Win titer on account of
incie luck or that sixth sense which
Mimctinus saves the speculator from
himself, they even made money out of
Crucible Steel and escaped the collapse
of last Monday, lint that and sulise-i,tier- it

petforinauces appear to have cast
a damper on their spiiit. or perhaps
they nierily liispiiod cautlnii. At any
tate Hit' Produce Kxohange nllnw
that the stock market has got a little
past their iiiideii-tandiiitf- . They Intern)
to tight shy of It until they get their
beatings. Yesterday they put their
money down on Superintendent at Hoi.
nn. nt Park on a tip which, It was its-s-

till, came frniii the hnrse hlmrelf.
Supi I'liitKiident, incidental):,, wasn't. In
the money,

THE CHICAGO MARKET.

Ciiicviiii, Jul) 23 i'lih-a-gi Pneu-
matic Tool made a sensational gam ut
11 points on lui) lug credited to Kasteni
mti rests. Stewart Warner was also
strong and active. Pilces held tlrm
elsiuvlieie, but the tiunsnetlons were
limited. Hniid market active without
much change In values
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The Farmers' loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenuo

New Yon.
LONDON, 15 0ockpnr St., S. W. 26 Old Broad Street, E. 0.

PARIS, 41 Bonlovard Hfcnw..r.nn BERLIN, 56 Untcr den Lindon, N. W, 7

Travelers' Letters of Credit. Foreign Exchango,

Administrator

THE CURB MARKET.

I'.lrclrtc llimt .Seorea Aliotlier Ail- -

sillice of 2.1 I'ollils.
There was considerable Irregularity In

the movement of stocks In the outside
market yesterday. Declines wem not
excessive, bowel er, while Home very
large advances were recorded. Specu-latll- e

activity centred on a few of the
Industrial specialties, such as Car. Light
nnd Power. .Standard Motors and Cen-

tral Koundry. The last named wa the
mo't actlvo and advanced 3'. points.
Car. Light and Power moved up lTi.
while Standard Motors Improved T4 of
a point.

Klcctrlc Itoit .iddcd 25 points more
to Its leeent rlr-e- . Kelly Spilnelleld
Tire sold up 3 points at one time, but
at the close was 1 point under Thurs-
day's llii.il tliture. WestlriKhouse Klec-tri- e

5s advanced 1U points.
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llo, There, .Striiiiaer!
.terse ),, Itnscovvlt!!, one of the

Mock Kxrlinntto acored heavily )cs.
terilay. A fellow sruker pointlnK to a
new member ask.-- d Itoscowlti: "Who l:i
thnt man','" Iloscnwitz carefully

him nnd replied: "1 don't know
film hu la, butJib ancestors crossed the

Guardian

Railroad Company

Denver Extension Four Per Cent. Bands

Due February 1, 1922.

NOTtrr. 13 iinnr.tiY oivrs' tht in

pursuance of Trust Artres:nent ilat.l
December I. 1SI1, by and between M

ceo. Durllr. Eton A Qulncy fU-- rosit c m

pny and Th. New Knrland (

lb following Denier Kiteiulun Four

I'er Ilonils due l'el.tuar) 1, 10t2. of
aid Kallron.l roiiiimny, Dsiied un'.'r

trust aereement. bale been dmirn for pa.
inent, ill,:
One hundred and elnhteen (Its) fer

11,000 each, numbers
14 nt tt; :e4 srri ;.i:i :o m

8 5 10t3 1611 S31 3791 .'' 7 a. 4! DOI
14S 10SS 1!J 3S3I 3110 .,".J C.'t 114
147 105!) 1740 3074 3l12 I :! ' till
ISO :i5 lili Jilt 3333 ..' 1 (V 11

333 1331" S043 333! 3944 4 i 1113 70H

3!3 I32 2111 3345 407J 4 .7 4!4 Jl
38 1411 21S!) 3S5S 4149 'HI (111 T"?
304 14ID 3301 S46 4319 tH "IO
43S 1441 2110 3857 4311 Hi" 4H 110

534 1410 2411 6S 4S11 SSt! Hi" "4l
5S 1479 Till 30J 4413 f.313 C 17 TT14

SOI 1S63 28 Sell 4711 t!S ' 1"
123 1613 3SS0 3749 47S4 1113 .109 till
S40 1517 33 3751 i3H It!
And twenly-is- i t 1) bond, for 11o0 earh.

number.
OS OSTS C947 OSJI 0S7I OIKS 0U! M"1l

05 0ll 0101 0135 0914 Olllt 0'.!l '!ll
0394 Oli: 0110 I'iSl 01103 015K 0H9) 1 II?
03C1 0540 0(31

THe bond, bearlnr the aboi- - r -i- t-.

will be purchaaed at par bv the r , .,-t

of the principal sum thereof, en t -

ar.d d.ltwry of the aim- - t tl.' i

tract., at H ofll e. 1; 1).. s

."treet, nfter Ilrst da? nf Aiinust. ini.V,

from iihlch tlate Interest on Imriils will

cease In conformity with 'he t.f h.
tru't iirtreement

The Nbw England Trust Company
I lil s I I

; rii jamk-- it lti oi-n- " pr. i

I llo'tnti M.i". July 30. l'.'D..

MONEY AND EXCHANGE.

The New
rates were
ninety day?

York Kcderal 1

I per cent t

and 5 per cei
bills.

Open market discounts, p n
lances, maturing up to ii.m-.-

121, per cent.
j i 'oninierel.il papei rates i.

, per lur si.m.s i

bills aril for lour to six n..
names: I'j per cent, for nt

money was Ilrmei in .

weie 21; per cent, for slxt
24 pet cent, for ninety d.n- -

per cent, for four months
I I ent. for live and sl tip oil

Call momy on the lloor :

llxchaiiue .vesterday
cent ; high, 2 per cent . .

tent.
liomcMlf exchange on Nci 1

I.ouis, jiai , San Prancis. . i

niliim. Minneapolis. 3'n. l't'"
cag", r.e. premium. CIih.m i

Mutitre.il. S7S1I, premium.
Call money on London w is

cent ; short bills. 51, per .

months bills. 5!5i, per iei
Sterling exchange ivn s'..ilv

quotations wire: In mini.
cables. 4.771,.

liar silver In London, ,
York, 1710.

New York Clenrlntr s'
r.xchanges. J292.2.i I.":.'
Jir..l4.-t,54- C

: Sul.-Tre.i- c
a me, 106.9 17.

CONSOLIDATED EXCHANGE.

''i Baldwin leiconiotivc .til V"

Can both excelled I'ti to'
'common in point of act'v 'v " ' '

IU
' Ings on the Consolidated Si - - l'

joj.1, were strong, with iv

llaldwln particularly not.i' e '

Int 7C, an overnight gati of 1',
After reacting to T'i's. '

lint elnsil .it 7.-"'.- . i!x..','

too',,
'17

SOD
'34

S..11

11. 10)l,,lflVi
0.51

tha
the

Tnut

Cent.
aill

bnniti

lite

I'eiu.

ll.'U-- e

as the "war stocks" were ei.'i.
tonn of the market was t,..i c
nes.s most of the day.

Arn.ilg.iinatesl Copper '"
softniss In the market, :

ports that the demand i"r
metal had again recede-- l :

at 73"s and selling at 7"
to "I's. but elii-i- -l .it "

-

State" Steel 00111111011 ti" -

cnmtiaratively narrow c j- - '

nt C3''.. an overhigh p

of a point, with its low c ls
C4's It closed at Ct

Among tho active " . '

West1ngh1.11.se Illo.'tr.o. c
American Heet Sugar '

locomotive. Ite.lding n;.
a point nt 140',, early
Melded to 140s,. but c' .

I'etrnleuin developed s;if
selling as high aV 7lli. ag.. '

low of 6V. ;uid closing 1

again circulated nf ne..r'.
In Mexico. Sales tola e I

DIVIDENDS PAY A lil".
Conipanj and T--

North Hut te Mining
l',..plei Natural 0

Power, ipiarterly
Pittsburg Coal. quat"i
Treniun Potteries, .uu

I, tie Stool. Marl.
Fit!!, l

Kerelpts of b'eie. i .

rlinllng JC i.ir. fir the "
an.l fancy steers bei.l up
others were slow lo 1

He i.ly choice fat r .ws
e.ik thin ' 'slow an.l v

Th- - "ar Is were about i ' '

to - .leer sold nt 1

luu '.!, a car uf
Is'lianla stinrs at 110.40

a' 11 .1 17 71. 'mils at f.
0 .11 1 3 t. D Dressed In '
inn, li'' 'er cltv dressed na'l."

II....I..I. ... .... .MS u
I.'ll IW, W,, 5 05 r'j.Ung no fr tin. marls.
I.'IS 1001. 100',, 4.4S1M!' further a.lv lin ed '. ' '

IO0I, IM',

n

chief
wits,

lr;nd

Time

ruled

Hoth

s sq ear l e.ir.tliee ill III" !'- -
elnuce veals .old at I9iil-- ',,w u ' at 7.fsso; 1'r.nit.ii ..

.IJ .' tes .11 li T' fi IC.;1.- - '

4 ?j firm "'itv dressed ie.i''
.117',.' .1 few nl lie , ibji

li 1',..
It. Ipis of she'p and

I h".i.l 1'.. 11. ling 14 ears
sjir, p were full .lea li
blithe, and th- - tuarhit
.1.! leslr.ible sr. 1, 1'

sheep lew..) sold at f '

'.s ; culls at 13, C'onmi (. t

n- S7 ."1 fi Ji .' Dr. '

xeldv at 1' .' VjC pe
j Mrni al 10 'ii 15', c. a I.'i

Di- -
Itei'elp.s nf buns st

r'udlns about .r I

Itcd Sua with nittie-a- nd they were In a !.:ikr;n" ... ,,.,:...
hurry," rough. uld at SC. 503 1 .11.


